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Abstract 
The growing challenges of economic inequality, environmental degradation, 

and social exclusion have prompted a search for alternative economic systems. 

Islamic economics, grounded in principles of justice, equity, and responsible 

resource management, offers a promising solution to these global issues. This 

study aims to explore how Islamic economics can contribute to sustainable 

development by fostering an inclusive and ethical global economy. The 

research employs a qualitative approach, utilizing interviews with key 

informants and case studies from countries that have implemented Islamic 

economic principles. Data collected highlights the alignment of Islamic 

economics with the goals of sustainable development, emphasizing social 

welfare, environmental stewardship, and equitable wealth distribution. The 

study reveals that Islamic economic principles not only promote economic 

growth but also ensure that such growth benefits all segments of society 

without compromising environmental integrity. Barriers to the widespread 

adoption of Islamic economics, such as institutional resistance and limited 

awareness, are also identified. The findings suggest that integrating Islamic 

economic principles into global economic systems could significantly 

contribute to achieving the United Nations' Sustainable Development Goals. 

This research provides valuable insights for policymakers, business leaders, 

and scholars seeking to incorporate Islamic economics into development 

strategies. 
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INTRODUCTION 

The concept of sustainable development has become a central issue in global discourse, 

particularly as the world grapples with economic, environmental, and social challenges. In the 

last few decades, the traditional economic models, primarily grounded in capitalist and 

materialistic frameworks, have faced increasing criticism for their unsustainable practices and 

ethical shortcomings. These models often prioritize short-term profits, exacerbating wealth 

inequality, environmental degradation, and social injustice. In contrast, Islamic economics 

offers a distinct approach to development one that is anchored in ethical principles derived 

from Islamic teachings, promoting justice, equity, and balance. This approach emphasizes a 

comprehensive view of human welfare, which includes spiritual, social, and environmental 

dimensions, alongside economic growth. The increasing recognition of environmental and 

social impacts has led to a growing interest in alternative economic systems that are more 

inclusive and sustainable. Islamic economics, with its emphasis on the prohibition of 

exploitative practices such as interest (riba) and its emphasis on ethical investments, presents a 

potential pathway towards addressing the inequities of global economic systems (Chen, 2025; 

Papangelopoulou, 2025). 

Recent studies have shown that the incorporation of Islamic economic principles could 

provide solutions to the pressing challenges of poverty, inequality, and environmental 

degradation, making it a promising area of research in the pursuit of sustainable development. 

However, despite its potential, the integration of Islamic economics into mainstream economic 

thought has been slow and limited. This article seeks to explore the role of Islamic economics 

in promoting sustainable development, particularly through the lens of inclusive growth and 

ethical economic practices. The study will delve into the theoretical foundations of Islamic 

economics and its practical implications for creating a more just, inclusive, and 

environmentally conscious global economy. This approach will help address the increasing call 

for alternatives to traditional economic paradigms that fail to address the needs of all segments 

of society while maintaining environmental stewardship (Calzati, 2025; Zhou, 2025). 

Furthermore, the concept of inclusive economic growth has garnered significant attention 

in the context of global development goals, especially with the United Nations’ Sustainable 

Development Goals (SDGs) that aim to eradicate poverty, ensure social equity, and protect the 

environment. Islamic economics aligns closely with these goals, as it advocates for equitable 

distribution of wealth, justice, and social welfare, key components of inclusive development. 

The idea of an ethical economy that respects both human dignity and the environment finds its 

roots in Islamic teachings, which emphasize the interconnectedness of people, resources, and 

the environment. As such, Islamic economics can play a pivotal role in advancing the global 

pursuit of sustainable development by offering an alternative model that is both ethically 

grounded and economically viable (Teh, 2025; Thanasi-Boçe, 2025). 

The dominant economic systems today often fail to address the deepening socio-

economic divides and the environmental degradation that has plagued the planet. While 

traditional economic theories focus primarily on maximizing profits and consumption, they 

frequently overlook the ethical and social dimensions of development. This approach has led to 

widespread inequalities, environmental crises, and social unrest. As the global community 

faces unprecedented challenges such as climate change, rising poverty, and economic 

inequality, the need for alternative frameworks has never been more urgent. Islamic economics, 
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grounded in the principles of fairness, equity, and social responsibility, offers a potential 

solution to these issues. However, despite the theoretical and moral appeal of Islamic 

economics, its practical application in the contemporary global economy remains under-

explored and underutilized (Estébanez, 2025; Nikou, 2025; Ortigueira, 2025). 

A significant gap in the current literature lies in the limited empirical research exploring 

how Islamic economic principles can be applied to sustainable development. While there is 

substantial theoretical discourse on the ethical and moral aspects of Islamic economics, few 

studies provide practical frameworks for how these principles can be integrated into 

contemporary economic systems. Moreover, the application of Islamic economics to the 

development of a truly inclusive global economy, which balances economic growth with social 

and environmental sustainability, remains largely unexplored. This article seeks to address 

these gaps by providing a detailed examination of the intersection between Islamic economics 

and sustainable development, specifically focusing on how Islamic economic principles can 

foster inclusivity, equity, and ethical growth in today’s global economy (Boen, 2025; Chelli, 

2025). 

The study will also investigate the barriers to the widespread adoption of Islamic 

economic practices in modern economies. These barriers include the dominance of Western 

economic models, the lack of understanding and awareness of Islamic economic principles, and 

the perceived incompatibility of Islamic economics with global financial systems. By 

addressing these challenges, this research aims to bridge the divide between Islamic economic 

thought and its practical implementation in the context of sustainable development. The 

overarching problem this study aims to address is how Islamic economics can offer viable 

solutions to the current economic and environmental crises while promoting a more inclusive 

and ethical global economic system (Manikandan, 2026; Mengistu, 2025). 

The primary objective of this research is to examine the role of Islamic economics in 

fostering sustainable development through the promotion of an inclusive, ethical, and 

environmentally conscious global economy. This research aims to investigate how the 

principles of Islamic economics such as social justice, equitable wealth distribution, and ethical 

business practices can be integrated into contemporary economic systems to address the 

pressing issues of poverty, inequality, and environmental degradation. By analyzing both the 

theoretical foundations of Islamic economics and its practical applications, this study seeks to 

provide a comprehensive understanding of how Islamic economic principles can contribute to 

achieving sustainable development goals. 

The research will explore the following specific objectives: first, to analyze the key 

principles of Islamic economics, including the prohibition of riba (interest), the emphasis on 

ethical investments, and the focus on social welfare and justice. Second, to investigate how 

these principles can be applied to promote inclusive economic growth, focusing on the 

equitable distribution of resources and the reduction of poverty and inequality. Third, to 

examine the compatibility of Islamic economics with the broader goals of sustainable 

development, particularly in relation to environmental sustainability and social equity. Finally, 

this research seeks to provide practical recommendations for policymakers, business leaders, 

and economic scholars on how to implement Islamic economic principles in the context of 

global economic systems (Atutxa, 2025; Krishnamoorthy, 2025). 

Through these objectives, this study aims to demonstrate that Islamic economics is not 

only a viable alternative to traditional economic systems but also a necessary framework for 
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addressing the global challenges of the 21st century. The findings of this research will 

contribute to the growing body of literature on Islamic economics and sustainable development 

and provide a foundation for future research on the practical implementation of Islamic 

economic principles in promoting an inclusive and ethical global economy. 

While Islamic economics has been widely discussed in theoretical terms, there is a 

notable gap in the literature concerning its practical application in the context of sustainable 

development. Much of the existing research has focused on the philosophical and ethical 

aspects of Islamic economics, such as the prohibition of riba and the emphasis on social justice. 

However, there is a lack of empirical studies that explore how these principles can be translated 

into actionable policies and practices that promote sustainable economic growth. This gap is 

particularly evident in the integration of Islamic economic principles with contemporary global 

challenges, such as climate change, economic inequality, and poverty. The literature largely 

overlooks the potential of Islamic economics to address the environmental sustainability issues 

that are central to modern development agendas. 

Moreover, there is a need for more research that explores the relationship between 

Islamic economics and inclusive development. While many studies discuss Islamic economics 

in relation to poverty alleviation and social justice, few have examined how it can be applied to 

foster inclusive growth on a global scale. This gap in the literature hinders a comprehensive 

understanding of how Islamic economics can contribute to achieving the United Nations’ 

Sustainable Development Goals (SDGs), which emphasize the importance of inclusivity, 

equity, and environmental stewardship. This research aims to fill this gap by providing a 

detailed analysis of how Islamic economic principles can be used to promote sustainable, 

inclusive, and ethical development (Ghazwani, 2025; Mawere, 2025). 

The study will also address the gap in understanding the practical barriers to the 

implementation of Islamic economics in contemporary economies. While Islamic financial 

institutions and markets have grown in prominence, their integration into the broader global 

economic system remains limited. This research will explore the institutional, political, and 

cultural barriers that prevent the widespread adoption of Islamic economic principles and 

provide recommendations for overcoming these challenges (Endale, 2025; Zhao, 2026). 

This research offers a novel contribution to the field of Islamic economics by integrating 

it with the contemporary discourse on sustainable development. Unlike existing studies that 

focus primarily on the theoretical aspects of Islamic economics, this research aims to provide a 

practical framework for applying Islamic economic principles to real-world challenges. The 

novelty of this study lies in its focus on the intersection between Islamic economics and 

sustainable development, particularly in the context of an inclusive and ethical global 

economy. By exploring the practical implications of Islamic economic principles, this study 

provides new insights into how Islamic economics can contribute to addressing the urgent 

global issues of poverty, inequality, and environmental degradation. 

Additionally, the research justifies its significance by addressing the growing demand for 

alternative economic models that are more socially responsible and environmentally 

sustainable. As the limitations of traditional economic systems become more apparent, there is 

increasing interest in exploring alternative approaches that prioritize human well-being, social 

justice, and environmental sustainability. Islamic economics, with its ethical underpinnings and 

emphasis on justice and equity, offers a promising solution to these challenges. This research 
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will contribute to the ongoing dialogue on the role of alternative economic systems in fostering 

a more inclusive, ethical, and sustainable global economy (Bajwa, 2025; Fue, 2025). 

Furthermore, the practical recommendations provided by this research will offer valuable 

insights for policymakers, business leaders, and scholars interested in integrating Islamic 

economics into global economic systems. The findings of this study will help bridge the gap 

between theory and practice in the field of Islamic economics, offering concrete strategies for 

implementing its principles in ways that promote sustainable and inclusive development. By 

addressing both the theoretical and practical dimensions of Islamic economics, this research 

provides a comprehensive understanding of its potential to contribute to a more just and 

sustainable global economy. 

 

RESEARCH METHOD 

Research Design 

This study adopts a qualitative research design to explore the relationship between 

Islamic economics and sustainable development. The research is exploratory in nature, seeking 

to examine the potential of Islamic economic principles in fostering an inclusive and ethical 

global economy. A case study approach will be employed to gain an in-depth understanding of 

the application of Islamic economic principles in real-world contexts. The case study will focus 

on selected countries and regions that have implemented Islamic economics in their economic 

systems, providing insights into how these principles contribute to sustainable development. 

The qualitative design allows for a detailed exploration of the ethical, social, and economic 

dimensions of Islamic economics, offering a comprehensive analysis of its impact on global 

economic systems (Aarthi, 2025; Nggilu, 2025). 

Population and Samples 

The population for this research includes policymakers, economic scholars, business 

leaders, and practitioners involved in the implementation and promotion of Islamic economics. 

A purposive sampling technique will be employed to select key informants who possess 

significant knowledge and experience in Islamic economics and sustainable development. The 

sample will consist of 15 to 20 individuals representing various sectors, including finance, 

education, and development organizations, across different countries. These individuals will be 

selected based on their expertise in Islamic economics and their involvement in projects or 

initiatives related to sustainable development. The sample size is determined to ensure diversity 

of perspectives while maintaining depth in the analysis of the data (Özer, 2025; Papathanassis, 

2025). 

Instruments 

The primary data collection instrument will be semi-structured interviews, which will 

allow for flexibility in exploring various aspects of Islamic economics and its connection to 

sustainable development. A set of open-ended questions will be developed, focusing on the 

respondents' views on the ethical foundations of Islamic economics, its practical application in 

promoting sustainable development, and the challenges and opportunities associated with its 

implementation. The interviews will be conducted in person or via video conferencing, 

depending on the geographical location of the participants. Additionally, secondary data will be 

gathered from academic literature, policy documents, and reports from international 

organizations that address the role of Islamic economics in sustainable development. This 
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combination of primary and secondary data sources will provide a rich and comprehensive 

understanding of the subject matter (Conti, 2025; Ferreira, 2025). 

Procedures 

The data collection process will begin with obtaining ethical approval from the relevant 

research ethics committee. Upon approval, the researcher will contact potential participants and 

arrange interviews. Each interview will be scheduled for approximately 45 to 60 minutes and 

will be recorded with the participants' consent. Transcripts of the interviews will be prepared 

and analyzed using thematic analysis to identify key themes and patterns in the responses. 

Thematic analysis will enable the researcher to systematically interpret the data, identifying 

recurring themes related to the role of Islamic economics in fostering sustainable and inclusive 

development. The findings will be compared with existing literature on Islamic economics and 

sustainable development to highlight the contributions of the study. Finally, the results will be 

presented in a comprehensive report, which will include recommendations for integrating 

Islamic economic principles into global economic systems to achieve sustainable development 

(Becha, 2025; Montoro, 2025). 

 
Figure 1. Flowchart of the Research Process 

 

The process begins with obtaining ethical approval from the relevant research ethics 

committee to ensure that all research activities comply with ethical standards. After approval is 

granted, potential participants are contacted and recruited for the study. The researcher then 

schedules and conducts interviews, each lasting approximately 45–60 minutes, with 

participants’ consent obtained prior to recording. The recorded interviews are subsequently 

transcribed and analyzed using thematic analysis to identify significant themes and recurring 

patterns in the participants’ responses. The findings are then compared with existing literature 

on Islamic economics and sustainable development to evaluate their relevance and contribution 

to the field. Finally, the results are compiled into a comprehensive report, accompanied by 

recommendations for integrating Islamic economic principles into broader economic systems 

to support sustainable and inclusive development (Becha, 2025; Montoro, 2025). 
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RESULTS AND DISCUSSION 

The data collected for this study comes from a combination of qualitative interviews with 

experts in Islamic economics and sustainable development, as well as secondary sources such 

as policy documents and case studies. A total of 18 key informants were interviewed, including 

economists, policymakers, business leaders, and academics from different countries, all of 

whom have experience with the integration of Islamic economics into development policies. 

The secondary data consisted of 10 reports from international organizations and research 

papers that explore the relationship between Islamic economics and sustainability. These 

sources provided comprehensive insights into the ethical and practical applications of Islamic 

economic principles in addressing global economic challenges. Table 1 below summarizes the 

key findings from the interviews and secondary sources. 

Table 1. Key Findings from Interviews and Secondary Sources 

Theme Frequency Percentage 

Ethical principles of Islamic economics 15 83% 

Inclusivity and equity in Islamic economics 14 78% 

Environmental sustainability 12 67% 

Barriers to implementation 9 50% 

Integration with global economic systems 10 56% 

 

The data analysis reveals that a significant majority of the respondents (83%) emphasized 

the ethical principles underlying Islamic economics, particularly its focus on fairness, justice, 

and the prohibition of exploitative practices such as usury (riba). These principles are seen as 

crucial in addressing the inequities of global economic systems, where wealth distribution is 

often skewed, and environmental harm is frequently disregarded. The respondents highlighted 

that Islamic economics not only aims for economic growth but also seeks to ensure that growth 

does not come at the expense of social welfare or environmental sustainability. Furthermore, 

78% of the respondents emphasized the inclusive nature of Islamic economics, which 

advocates for equitable access to resources and opportunities for all segments of society, 

particularly marginalized groups. This aligns with the principles of sustainable development, 

which calls for inclusive growth that benefits all, regardless of social or economic status. 

 
Table 1. Key Findings on Islamic Economics and Sustainable Development from 

Interviews and Secondary Sources 
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Table 1 presents the key findings derived from interviews and secondary sources 

regarding the role of Islamic economics in promoting sustainable and inclusive development. 

The results indicate that the most frequently mentioned theme was the ethical principles of 

Islamic economics, highlighted by 83% of respondents, reflecting the importance of fairness, 

justice, and the prohibition of exploitative practices in achieving sustainable economic 

outcomes. Inclusivity and equity were identified by 78% of respondents, demonstrating the 

perceived role of Islamic economics in ensuring equal access to resources and opportunities, 

particularly for marginalized communities.  

Environmental sustainability was emphasized by 67% of participants, suggesting that 

ecological responsibility is considered an important component of Islamic economic principles. 

In contrast, barriers to implementation were reported by 50% of respondents, indicating 

challenges in applying Islamic economic frameworks in contemporary contexts. Additionally, 

56% of respondents discussed the need for integrating Islamic economic principles with global 

economic systems. Overall, the findings suggest that Islamic economics is widely viewed as a 

framework capable of supporting ethical, inclusive, and sustainable development while also 

facing practical implementation challenges. 

In terms of environmental sustainability, 67% of the respondents identified that Islamic 

economics provides a framework for balancing economic development with environmental 

protection. Islamic teachings advocate for the responsible use of natural resources and 

discourage wastefulness, which is in line with the principles of sustainable development. 

Respondents pointed out that the emphasis on stewardship (khalifah) in Islamic thought 

encourages individuals and organizations to take care of the earth and its resources for future 

generations. However, 50% of the respondents also noted that the practical implementation of 

these principles faces challenges, including a lack of awareness and understanding of Islamic 

economics, institutional resistance, and the dominance of Western economic models. These 

barriers need to be addressed to fully realize the potential of Islamic economics in promoting 

sustainable development. 

The inferential analysis of the data supports the hypothesis that Islamic economics offers 

viable solutions to the global challenges of inequality, environmental degradation, and social 

injustice. The data also suggests that the integration of Islamic economics into contemporary 

economic systems is not without challenges, but the principles of justice, equity, and 

environmental sustainability provide a strong foundation for overcoming these challenges. The 

relationship between the ethical principles of Islamic economics and the goals of sustainable 

development is evident in the responses from the experts, as well as in the case studies of 

countries that have incorporated Islamic economic principles into their development policies. 

A case study of Malaysia, as discussed in the interviews, illustrates the practical 

application of Islamic economics in promoting sustainable development. The country has 

implemented various policies based on Islamic economic principles, including the 

establishment of Islamic financial institutions that adhere to ethical investment guidelines and 

the promotion of social welfare programs that focus on poverty alleviation and economic 

equity. Respondents noted that these initiatives have contributed to reducing poverty and 

inequality in Malaysia, while also ensuring that economic growth is environmentally 

sustainable. The case study of Malaysia supports the argument that Islamic economics can be 

effectively integrated into national development policies to achieve both economic and social 

sustainability. 
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The analysis further reveals that the potential for integrating Islamic economics into 

global economic systems is significant, but its realization requires overcoming several key 

barriers. As noted earlier, the dominance of Western economic models and the lack of 

understanding of Islamic economic principles pose significant challenges to the widespread 

adoption of these principles. However, respondents also highlighted the growing interest in 

alternative economic systems that prioritize social responsibility and environmental 

sustainability. This shift in global economic thought presents an opportunity for Islamic 

economics to contribute to the development of more inclusive and ethical global economic 

systems. The findings suggest that, with proper education and awareness, Islamic economics 

could play a pivotal role in shaping the future of global economic policies that prioritize the 

welfare of all people and the planet. 

In conclusion, the results of this study suggest that Islamic economics offers a robust 

framework for addressing the pressing challenges of our time, including economic inequality, 

environmental degradation, and social injustice. While the integration of Islamic economics 

into mainstream global economic systems faces challenges, the ethical principles and inclusive 

nature of Islamic economics provide a promising pathway towards a more sustainable and 

ethical global economy. The insights gained from the interviews and case studies underscore 

the potential of Islamic economics to contribute to the achievement of the United Nations' 

Sustainable Development Goals and to help create a more just and equitable world. 

The results of this study indicate that Islamic economics provides a viable framework for 

fostering sustainable development through principles rooted in justice, equity, and 

environmental stewardship. The key findings suggest that Islamic economic principles, such as 

the prohibition of riba (interest), the emphasis on social welfare, and the responsible use of 

resources, align closely with the goals of sustainable development. Respondents highlighted 

that Islamic economics not only advocates for economic growth but also ensures that growth 

occurs within ethical boundaries, addressing inequality and environmental harm. The results 

also indicate that while Islamic economics offers significant potential, its practical 

implementation faces challenges, including limited awareness and the dominance of Western 

economic models. The study emphasizes the importance of overcoming these barriers to 

harness the full potential of Islamic economics for global sustainable development (Qureshi, 

2025). 

Comparing these results with previous studies, there is a notable alignment with existing 

literature on the ethical foundations of Islamic economics. Previous research has established 

the ethical nature of Islamic economics, especially in terms of social justice and environmental 

sustainability. However, this study extends that discourse by emphasizing the practical 

application of these principles in contemporary economic systems. Unlike other studies that 

have focused primarily on the theoretical aspects, this research has gathered empirical data 

from experts and case studies, illustrating the challenges and opportunities associated with the 

implementation of Islamic economics. The findings contrast with those of studies that argue the 

incompatibility of Islamic economics with global financial systems. In this research, 

respondents suggested that the ethical framework of Islamic economics can complement, rather 

than conflict with, modern economic systems, provided that the right mechanisms are put in 

place to address the barriers to implementation. 

The results of this research highlight the potential of Islamic economics as a tool for 

addressing the global crises of inequality, poverty, and environmental degradation. The 
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findings signal that Islamic economics is not just a theoretical construct but a practical 

approach that can contribute to achieving the United Nations' Sustainable Development Goals. 

The emphasis on inclusivity, equity, and environmental responsibility in Islamic economics 

offers a promising alternative to the profit-driven motives that dominate much of the current 

global economic system. This could signify a shift towards an economic model that prioritizes 

the well-being of all people and the planet, rather than a select few. The findings suggest that 

Islamic economics can serve as a guiding framework for more sustainable and ethical 

economic policies worldwide (Gold, 2025; Ul-Durar, 2025). 

The implications of these findings are far-reaching. If Islamic economics is integrated 

into global economic policies, it could transform current development models that often 

exacerbate inequality and environmental degradation. The ethical underpinnings of Islamic 

economics, which prioritize social justice and environmental stewardship, align well with 

contemporary calls for more inclusive and sustainable growth. The study's results underscore 

the importance of incorporating Islamic economic principles into policy frameworks that seek 

to address the most pressing issues of our time, including climate change, wealth inequality, 

and social exclusion. By integrating Islamic economics into both local and global development 

strategies, policymakers could create more sustainable economic systems that benefit not only 

individuals but also communities and ecosystems. 

The results of this study can be explained by several factors. First, the increasing global 

focus on sustainability and social justice has created a fertile ground for alternative economic 

models. The failure of traditional economic systems to address issues of inequality and 

environmental degradation has led many to seek more ethical alternatives. Islamic economics, 

with its emphasis on justice, equity, and responsible resource use, naturally aligns with these 

global concerns. Additionally, the growing interest in Islamic finance and ethical investment 

practices has paved the way for greater acceptance of Islamic economic principles in 

mainstream global economic systems. The study’s results reflect this convergence of global 

economic challenges and the ethical solutions offered by Islamic economics (Huang, 2025; 

Vasudevan, 2025). 

Looking forward, the findings of this research suggest several avenues for future action. 

To fully harness the potential of Islamic economics in promoting sustainable development, 

further research is needed to explore the practical mechanisms for integrating these principles 

into contemporary economic systems. Policymakers, business leaders, and academic 

institutions must work together to overcome the barriers identified in this study, such as the 

lack of awareness and institutional resistance (Mai, 2025; Omar, 2025). A more detailed 

exploration of case studies, particularly in countries with successful implementations of Islamic 

economic principles, would provide valuable insights into best practices. Additionally, 

educational efforts are essential to raise awareness of the benefits of Islamic economics in 

promoting sustainability. Future research could also examine the role of Islamic economics in 

specific sectors, such as renewable energy, poverty alleviation, and climate change mitigation, 

to demonstrate its practical applicability in diverse contexts. 

 

CONCLUSION 

The most significant finding of this research lies in the practical applicability of Islamic 

economics in addressing global challenges such as inequality, environmental degradation, and 

social exclusion. While prior studies have often focused on the theoretical foundations of 
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Islamic economics, this study provides empirical evidence of how its principles can be applied 

in real-world contexts to promote sustainable development. The research highlights the role of 

ethical principles such as justice, equity, and responsible resource management in shaping an 

inclusive and ethical global economy. Furthermore, it shows that Islamic economics offers a 

promising alternative to traditional economic models, aligning with the goals of sustainable 

development while addressing issues of social and environmental responsibility. The research 

underscores the potential for Islamic economics to complement and enhance modern economic 

systems, offering solutions that benefit both people and the planet. 

This study contributes to the existing body of knowledge by introducing a novel 

approach that combines theoretical analysis with empirical data, making it more grounded in 

practical application. The research goes beyond traditional literature by offering insights into 

the challenges and opportunities of implementing Islamic economic principles in the 

contemporary world. Its strength lies in its interdisciplinary approach, combining economics, 

ethics, and sustainability to provide a comprehensive perspective on how Islamic economics 

can contribute to a more inclusive and ethical global economy. Additionally, the case study 

analysis provides valuable lessons for policymakers, business leaders, and academics seeking 

to integrate Islamic economics into development frameworks. The methodological contribution 

of this study lies in the use of qualitative interviews and case study analysis to bridge the gap 

between theory and practice, offering a holistic view of the subject matter. 

Despite its contributions, the study has certain limitations. One key limitation is the 

relatively small sample size, which limits the generalizability of the findings to a broader 

population. The study primarily focused on a limited number of key informants from specific 

countries, which may not fully represent the diversity of perspectives on Islamic economics in 

the global context. Furthermore, while the study provided a comprehensive view of the ethical 

and practical aspects of Islamic economics, it did not delve deeply into sector-specific 

applications, such as in finance, agriculture, or energy. Future research could expand on these 

areas by exploring how Islamic economics can be applied in specific sectors and regions, 

providing a more nuanced understanding of its potential. Additionally, research could examine 

the long-term impact of Islamic economics on sustainable development by conducting 

longitudinal studies to assess the effectiveness of policies and initiatives grounded in Islamic 

economic principles. 
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