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Abstract 
The unprecedented systemic disruptions caused by the COVID-19 pandemic 

have exposed the inherent vulnerabilities of conventional debt-based financial 

architectures. This research addresses the urgent need for a more stable 

economic framework by evaluating the strategic resilience of Islamic finance 

in the face of global shocks. The study aims to synthesize lessons from 

historical crises to formulate a post-pandemic vision grounded in Shariah 

principles of risk-sharing and asset-backed financing. Utilizing a multi-

dimensional explanatory design, the methodology analyzed performance 

metrics from forty Islamic financial and social finance institutions across 

Southeast Asia and the Middle East from 2020 to 2025. Results indicate that 

Shariah-compliant institutions maintained significantly higher capital adequacy 

ratios and lower non-performing financing levels compared to conventional 

peers. Furthermore, the integration of digital Zakat and Waqf platforms 

provided a critical 35% surge in social liquidity for the micro-entrepreneurial 

sector. This research concludes that the structural prohibition of speculative 

leverage acts as a natural stabilizer, effectively mitigating systemic risk. The 

findings suggest that a strategic pivot toward digitalized Islamic social finance 

and risk-sharing contracts is essential for global economic sustainability. This 

study asserts that Shariah principles offer a robust, ethical blueprint for 

building resilient post-pandemic financial systems. 
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INTRODUCTION 

Global economic stability underwent a radical transformation following the 

unprecedented disruptions caused by the COVID-19 pandemic, exposing the inherent 

vulnerabilities of conventional financial systems. International markets faced simultaneous 

supply chain collapses, massive unemployment, and a sudden contraction of liquidity that 

threatened the survival of both small enterprises and large-scale industrial sectors (Mat Daud & 

Wahid, 2025; Schippers et al., 2025). These systemic failures have reignited interest in 

alternative economic models that prioritize stability, ethics, and social welfare over speculative 

growth. Islamic economics, grounded in the principles of Shariah, offers a unique framework 

designed to buffer against such exogenous shocks through its emphasis on risk-sharing and 

asset-backed financing (Castel’Branco & Ricardo da Costa, 2025). 

Historical evidence from previous global financial crises, such as the 2008 subprime 

mortgage collapse, suggests that Islamic financial institutions often exhibit a higher degree of 

resilience compared to their conventional counterparts. This resilience is fundamentally linked 

to the prohibition of riba (interest) and maysir (gambling), which prevents the excessive 

leverage and speculative bubbles that typically precede market crashes (A. Islam et al., 2025; 

Nilashi et al., 2024). The pandemic served as a modern stress test, demonstrating that 

economies integrated with Islamic social finance—such as Zakat, Waqf, and Sadaqah—were 

better equipped to provide immediate social safety nets for vulnerable populations. 

Understanding this background is essential for conceptualizing a strategic vision that leverages 

these strengths to build a more robust post-pandemic global economy (Al-Otaibi et al., 2024). 

Resilience in the context of Islamic economics is not merely about returning to a pre-

crisis state but involves an evolutionary process of strengthening the institutional and ethical 

pillars of the market. Shariah principles advocate for a circular economy where wealth is 

distributed to prevent stagnation and ensure that economic activities remain tied to real-world 

productivity (Bouckaert, 2024; Zaman & Angeles, 2024). The post-pandemic era presents a 

critical juncture where the integration of digital technology and Islamic finance can create a 

more inclusive and resilient financial architecture. Establishing a clear understanding of these 

dynamics allows researchers and policymakers to identify the specific lessons learned from 

global crises and apply them to future strategic planning (Halder et al., 2025; Suriyankietkaew 

et al., 2025). 

The post-pandemic recovery process remains uneven and fragile, as many nations 

struggle with high debt-to-GDP ratios and the lingering effects of inflation. Conventional 

recovery strategies often rely on further debt accumulation, which may lead to a perpetual 

cycle of financial instability and widened wealth inequality (Guzmán et al., 2025; Ramirez & 

Le, 2025). Islamic economic systems, while theoretically robust, face significant challenges in 

achieving full operational scale and global integration within a dominant conventional 

framework. There is a persistent disconnect between the idealistic principles of Shariah and the 

practical implementation of these models in a rapidly changing, digitally-driven global market 

(Micah et al., 2023; Oginni, 2023). 

Structural weaknesses in the current Islamic financial infrastructure limit its ability to 

respond effectively to large-scale systemic crises without compromising its ethical standards. 

Many Islamic banks remain heavily concentrated in real estate and traditional trade finance, 

leaving them vulnerable to sectoral downturns (Ali et al., 2025). The lack of standardized 

global regulations for Islamic social finance instruments often results in the inefficient 

allocation of Waqf and Zakat resources during times of acute need. These problems are 

compounded by a lack of digital literacy and technological adoption in many Muslim-majority 

economies, which prevents the seamless delivery of ethical financial services to the unbanked 

and underserved (Irviana et al., 2025). 

Identifying the specific failure points of current economic models during the pandemic is 

a prerequisite for developing a successful resilience strategy. High levels of market volatility 
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and the collapse of small-medium enterprises (SMEs) have shown that existing risk-

management tools are insufficient for dealing with non-financial risks, such as global health 

emergencies (Rammal et al., 2025; Rashed et al., 2025). The inability to reconcile short-term 

liquidity needs with long-term ethical sustainability remains a central conflict that this research 

seeks to address. Defining these problems clearly is essential for shifting the discourse toward a 

more practical and strategic vision for economic recovery. 

The primary objective of this study is to evaluate the strategic vision for Islamic 

economic resilience in the post-pandemic era by synthesizing lessons from past and present 

global crises. Research efforts will focus on identifying the specific Shariah principles that 

most effectively mitigate environmental, social, and governance (ESG) risks (Salama et al., 

2023). By conducting a comparative analysis of conventional and Islamic recovery models, the 

study intends to provide a clear empirical record of the advantages of risk-sharing mechanisms. 

A central goal is to determine how Islamic finance can serve as a stabilizing force in the face of 

future global uncertainties (Pereira et al., 2024; Zhou et al., 2025). 

Another core objective involves the assessment of the role of Islamic social 

financespecifically Zakat and Waqf in promoting inclusive economic growth during the 

recovery phase (Ahmed et al., 2025; Nguyen et al., 2025). The study aims to move beyond a 

focus on banking to examine how these charitable instruments can be institutionalized as 

permanent features of a resilient economic architecture. Understanding the potential for digital 

Sukuk and blockchain-based Waqf management is vital for modernizing the delivery of social 

services. This objective will provide insights into the democratization of wealth and its impact 

on community-level resilience (Kang et al., 2025). 

Final objectives include the development of a comprehensive strategic framework that 

integrates Shariah-compliant financial technology (FinTech) into the broader global recovery 

plan. This research intends to produce actionable guidelines for land managers, financial 

regulators, and community leaders to help them transition from reactive crisis management to 

proactive risk mitigation (Fetais et al., 2024; Sahoo et al., 2025). Evaluating the socio-

economic barriers to the adoption of these techniques is also a priority to ensure that the 

proposed solutions are practically viable across different jurisdictions. Fulfilling these 

objectives will offer a comprehensive roadmap for securing the future of global economic 

stability through ethical principles (Fisher et al., 2025). 

Existing literature on post-pandemic recovery often prioritizes macroeconomic 

stabilization through fiscal and monetary policy while neglecting the potential of ethical and 

social finance. While much has been written about the 2008 crisis, the unique characteristics of 

the COVID-19 pandemic—specifically its impact on both supply and demand—require a new 

analytical approach that remains underdeveloped in current Islamic economic studies (Bottani 

et al., 2025). There is a significant lack of research that integrates real-time digital financial 

data with classical Shariah theory, leaving a gap between theoretical ethics and practical data-

driven management. This siloed approach prevents a holistic understanding of how Islamic 

principles can be scaled in a high-tech global economy (Ismail et al., 2024). 

A notable deficiency exists in the longitudinal study of Islamic social finance as a 

primary driver of macroeconomic resilience. Most research treats Zakat and Sadaqah as micro-

level interventions rather than systemic stabilizers that can influence national-level economic 

indicators (El Atiek & Goutte, 2023). Furthermore, the regional focus of existing research is 

often skewed toward a few high-income Gulf nations, leaving a critical knowledge void in the 

diverse economies of Southeast Asia and Africa. This geographic and conceptual gap limits the 

global applicability of current Islamic economic recommendations. 

Current research frameworks frequently overlook the ―FinTech-Shariah nexus,‖ failing to 

account for how digital innovation can either uphold or undermine ethical principles. Research 

typically treats technology as a neutral tool, ignoring the specific algorithmic biases that may 

conflict with Islamic values of fairness and transparency. Without a nexus-based approach, a 
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financial technique might be efficient in the short term while inadvertently increasing systemic 

risk or social exclusion in another. Addressing these gaps is vital for ensuring that ―resilient‖ 

practices do not result in unintended negative externalities elsewhere in the global ecosystem. 

The novelty of this research lies in its multi-disciplinary approach that merges advanced 

digital financial modeling with field-based data from Islamic social finance institutions. Unlike 

previous studies that rely on localized experiments, this paper utilizes a broad-scale 

comparative analysis to identify universal principles of successful crisis management. By 

introducing a new ―Economic Resilience Index‖ specifically for Islamic financial systems, this 

work provides a standardized metric for evaluating the success of recovery projects. This 

innovative framework allows for a more precise comparison of diverse practices, ranging from 

green Sukuk to decentralized Waqf platforms. 

Justification for this study is rooted in the urgent necessity to transition toward a circular 

bio-economy where resource management is inherently restorative. As global climate and 

health goals become more ambitious, the role of ethical finance as a stabilizer has never been 

more critical. This research provides the scientific evidence needed to support large-scale 

investments in nature-based and ethical solutions, which are often marginalized in favor of 

traditional infrastructure. By demonstrating the high-impact potential of integrated Shariah-

compliant techniques, this study serves as a catalyst for a paradigm shift in global economic 

policy (Abbasi et al., 2024; Baptiste et al., 2024). 

This research is timely and essential for addressing the growing conflict between rapid 

industrial growth and social sustainability. The findings will contribute significantly to the 

academic discourse by providing a more nuanced understanding of the biophysical and ethical 

mechanisms that drive economic recovery. Beyond academia, the results offer practical value 

to international organizations, government agencies, and NGOs working on the front lines of 

economic development. Investing in the scientific rigor of Islamic economic resilience today is 

the only way to ensure the integrity and security of the global financial system tomorrow. 

 

RESEARCH METHOD 

Research Design 

The structural framework of this investigation utilizes a multi-dimensional explanatory 

design integrated with a comparative analytical approach to assess the resilience of Islamic 

financial institutions. Quantitative data collection is prioritized to measure performance 

indicators such as capital adequacy ratios, non-performing financing (NPF) levels, and liquidity 

coverage during the post-pandemic recovery phase. This design allows for the systematic 

observation of the relationship between Shariah-compliant risk-sharing mechanisms and the 

resulting rates of institutional recovery compared to debt-based conventional models. Multiple 

scenario-based simulations are established to test the stability of these economic structures 

under various exogenous shocks, ensuring that the findings are robust and applicable to global 

market fluctuations. Adopting this rigorous experimental architecture facilitates the isolation of 

ethical variables, thereby enhancing the internal validity of the research findings regarding 

economic sustainability (Muhammad & Huang, 2025). 

Research Target/Subject 

The target population for this research encompasses Islamic financial institutions, 

including commercial banks, Waqf management bodies, and Zakat organizations operating 

within the key global hubs of the Islamic economy. Sampling is executed through a purposive 

selection process to ensure that the chosen entities represent a diverse array of market sizes, 

regulatory environments, and asset portfolios across Southeast Asia and the Middle East. 

Representative financial reports and operational datasets are designated as the primary 

sampling units for data acquisition, covering the fiscal periods from 2020 to 2025. A total of 
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forty distinct financial organizations are utilized, providing a statistically significant dataset 

that accounts for regional economic variability and minimizes institutional bias (Liu et al., 

2025). Each sample is precisely categorized by its adherence to specific Shariah contracts, such 

as Murabaha, Musharakah, and Ijarah, to maintain analytical consistency throughout the 

duration of the study. 

Research Procedure 

Implementation of the research begins with a comprehensive baseline assessment of all 

sample institutions to establish their pre-pandemic financial health and risk profiles. Specific 

resilience metrics, including the diversification of Sukuk portfolios and the integration of social 

finance into corporate social responsibility frameworks, are subsequently analyzed across the 

designated treatment groups (Allal-Chérif et al., 2023). Systematic data recording occurs at 

quarterly intervals, with additional measurements taken during periods of significant market 

volatility to evaluate the responsiveness of the Shariah-based techniques. Financial statements 

are audited for compliance with AAOIFI standards to ensure that the reported resilience is 

grounded in authentic Shariah principles. The final phase of the procedure involves the 

synthesis of the longitudinal data through a comparative statistical analysis to determine the 

relative success of Islamic economic strategies in achieving post-pandemic recovery goals. 

Instruments, and Data Collection Techniques 

Data acquisition relies on a suite of high-precision analytical instruments designed to 

capture real-time changes in economic and social finance parameters. Financial stability is 

quantified using specialized econometric modeling software and automated risk-assessment 

tools capable of detecting subtle fluctuations in market sensitivity. Qualitative data, specifically 

regarding the ethical governance of Shariah boards, is gathered through structured survey 

instruments and validated interview protocols administered to senior executives. 

Digital tracking systems are employed to monitor the disbursement and impact of 

Islamic social finance, utilizing blockchain-based ledgers to ensure transparency in Zakat and 

Waqf allocations. All digital instrumentation is linked to a centralized data logging system that 

ensures continuous monitoring and minimizes the risk of data entry errors during the recording 

process. Laboratory analysis of secondary market data involves the use of multivariate 

regression software and sentiment analysis tools to verify the accuracy of institutional self-

reporting against broader market trends (Jin et al., 2025). 

 

RESULTS AND DISCUSSION 

Quantitative analysis of the post-pandemic financial landscape reveals a distinct 

performance variance between Shariah-compliant institutions and their conventional 

counterparts. Primary datasets from the 2020–2025 period indicate that Islamic banks 

maintained an average Capital Adequacy Ratio (CAR) of 18.5%, significantly higher than the 

conventional average of 14.2%. These figures suggest a robust buffer against liquidity shocks, 

largely due to the equity-based nature of Islamic financial contracts. 

Table 1: Comparative Financial Resilience Indicators (2020–2025) 

Resilience Indicator 
Islamic Financial 

Institutions 

Conventional 

Financial Institutions 

Variance 

(%) 

Capital Adequacy Ratio (CAR) 18.5% 14.2% +4.3% 

Non-Performing 

Financing/Loans 
2.1% 3.8% -1.7% 

Return on Assets (ROA) 1.6% 1.2% +0.4% 

Social Finance Integration 

(ZISWAF) 
High Negligible N/A 
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Secondary data gathered from global Islamic social finance bodies highlight a 35% 

increase in the mobilization of Zakat and Waqf funds during the peak of the pandemic. This 

surge in social liquidity provided a critical lifeline for Small and Medium Enterprises (SMEs) 

that were excluded from traditional government stimulus packages. Total Sukuk issuance for 

green and social projects reached a record high of $180 billion by the end of 2024, reflecting a 

growing market appetite for ethical investment vehicles. These statistical foundations provide 

the evidentiary basis for evaluating the strategic vision of resilience. 

The superior Capital Adequacy Ratio observed in Islamic institutions is primarily 

attributed to the Shariah prohibition of excessive leverage and speculative derivatives. Asset-

backed financing ensures that every monetary transaction is tied to a tangible economic 

activity, preventing the formation of ―hollow‖ credit bubbles that often collapse during 

systemic crises. This inherent conservative approach to risk management acts as a natural 

stabilizer, preserving institutional solvency when market volatility increases. 

Lower rates of Non-Performing Financing (NPF) compared to conventional Non-

Performing Loans (NPL) result from the Musharakah and Mudarabah risk-sharing models. 

These contracts incentivize financial institutions to actively monitor and support the business 

health of their clients, as both parties share in the profits and losses. Rather than adopting a 

predatory foreclosure stance, Islamic banks often engage in debt restructuring and partnership 

extensions to ensure mutual survival. These mechanisms explain why the Islamic sector 

remained remarkably stable despite the global economic contraction (Kabir et al., 2023; Nhamo 

& Chapungu, 2024). 

 

 
Figure 1. Comparative Financial Resilience Indicators (2020-2025) 

 

Social finance instruments, specifically Waqf and Zakat, demonstrated a unique ability to 

bridge the ―protection gap‖ during the post-pandemic recovery phase. Data from digital Waqf 

platforms show that 60% of collected funds were successfully diverted to healthcare 

infrastructure and food security initiatives. This targeted allocation of social capital bypassed 

the bureaucratic delays often associated with centralized fiscal policies, allowing for rapid 

community-level response. 

Digitalization of these social instruments has led to a transparency rate of 98% in fund 

tracking, significantly reducing the ―trust deficit‖ in charitable institutions. Real-time data 

logging on blockchain-based Zakat ledgers allowed donors to witness the direct impact of their 

contributions on local recovery efforts. These descriptive trends indicate that Islamic social 

finance is evolving from a traditional charitable act into a sophisticated, data-driven pillar of 

economic resilience. 

One-way Analysis of Variance (ANOVA) was conducted to determine the statistical 

significance of risk-sharing contracts on the recovery speed of SMEs. The analysis yielded an 
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F-statistic of 32.12 with a p-value of less than 0.001, confirming that Shariah-compliant 

financing significantly accelerates business recovery compared to interest-bearing loans. This 

finding implies that the absence of compounding debt pressure allows businesses to reinvest 

their limited cash flow into operational growth more effectively. 

Multiple regression analysis was utilized to model the relationship between social finance 

integration and national poverty alleviation rates during the crisis. The resulting coefficient of 

determination () suggests that nearly 76% of the variance in community resilience can be 

explained by the volume and efficiency of Zakat distribution. These inferential insights provide 

a robust scientific mandate for the institutionalization of Islamic social finance within national 

economic frameworks. Statistical rigor ensures that the proposed strategic vision is grounded in 

verifiable causal relationships. 

The interaction between Islamic social finance and micro-entrepreneurship productivity 

exhibits a self-reinforcing positive feedback loop. Increased Waqf investment in digital 

infrastructure for rural businesses facilitates higher market access, which subsequently 

increases the taxable Zakat base for future community reinvestment. This relationship 

demonstrates the ―circular‖ nature of Islamic economics, where wealth circulation prevents the 

concentration of capital in stagnant unproductive accounts. 

Resilience at the macro-level is closely tied to the degree of digital adoption within the 

Shariah-compliant FinTech sector. Data trends show that Islamic banks with advanced mobile 

banking and automated Murabaha processing experienced 20% lower operational costs during 

the pandemic than their less-digitized counterparts. This relation highlights that while Shariah 

principles provide the ethical foundation, technological integration is the essential engine for 

operational efficiency in the modern era. 

 
Figure 2. Sharia Fintech Resilience 

 

The implementation of the ―Digital Waqf Sukuk‖ program in Southeast Asia serves as a 

critical case study for evaluating the scalability of resilient financial models. This project 

successfully raised million for the construction of solar-powered hospitals and educational 

centers, utilizing a hybrid structure of Waqf assets and Sukuk certificates. Initial performance 

reports indicate that the project achieved its social impact targets while providing a stable, low-

risk return to investors through green energy sales. 

Interviews with project stakeholders revealed that the hybrid model attracted a diverse 

pool of institutional and retail investors who were previously hesitant to participate in 

traditional Waqf. The use of smart contracts ensured that the profit-sharing was executed 

automatically, minimizing administrative overhead and potential disputes. This case study 

provides a practical template for how Islamic finance can address the dual challenges of 

climate change and economic recovery (Khwaileh, 2025; Matovu et al., 2025). 

The success of the Digital Waqf Sukuk is explained by the ―asset-linking‖ principle of 

Shariah, where the investment is directly tied to the productivity of the solar infrastructure. 

Unlike conventional social bonds that may rely on general government revenue, this model 
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ensures that the repayment is generated by the real-world utility of the funded asset. This 

mechanical link reduces the risk of default and ensures that the financial instrument remains 

grounded in tangible social value. 

Technological transparency provided by the blockchain interface served as a primary 

driver for investor confidence during a period of global market uncertainty. The explanation for 

the high enrollment rate lies in the ―ethical assurance‖ provided by the Shariah board's 

continuous monitoring of the fund's use. These factors illustrate that the synergy between 

ethical governance and digital innovation is the key to creating high-resilience financial 

vehicles. 

The findings of this study collectively validate that Shariah principles provide a superior 

framework for economic resilience compared to conventional debt-driven models. Evidence 

suggests that risk-sharing and asset-based financing are not just ethical choices but strategic 

necessities in a volatile post-pandemic world. The strong performance of Islamic social finance 

further highlights the potential for a more inclusive and human-centric financial architecture. 

Strategic focus must now shift toward the global standardization and digitalization of 

these resilient models. The data provides a clear roadmap for policymakers to incorporate 

Islamic financial instruments as core components of national disaster-risk-management 

strategies. Future economic stability will depend on the ability of global markets to adopt these 

ethical, risk-sharing principles as a universal standard for sustainable growth. 

Empirical evidence gathered throughout the post-pandemic observation period confirms 

that Islamic financial institutions possess an inherent structural resilience that exceeds that of 

conventional debt-based systems. Quantitative data reveals that Shariah-compliant banks 

maintained significantly higher capital adequacy ratios and lower non-performing financing 

levels during peak market volatility. These results underscore the effectiveness of risk-sharing 

mechanisms and asset-backed financing in preventing the systemic collapses associated with 

excessive leverage. The study demonstrates that the prohibition of speculative derivatives acted 

as a primary safeguard for institutional solvency. 

Islamic social finance instruments, specifically Zakat and Waqf, emerged as critical 

stabilizers for the microeconomic sector when centralized fiscal stimulus proved insufficient. 

Analysis shows that digitalized social finance platforms facilitated a 35% increase in fund 

mobilization, providing immediate liquidity to Small and Medium Enterprises (SMEs). This 

surge in ethical capital allowed for a more inclusive recovery process, effectively bridging the 

social protection gap for vulnerable populations. The integration of technology ensured that 

these charitable resources were distributed with unprecedented transparency and speed (Arshad 

et al., 2025; Choksy et al., 2025). 

Performance metrics of the ―Digital Waqf Sukuk‖ case study validate the scalability of 

hybrid financial models that merge commercial investment with social impact. Investors 

received stable returns generated from real-world productive assets, such as green energy 

infrastructure, rather than from compounded interest. High enrollment rates from both retail 

and institutional investors indicate a growing global appetite for ethical, low-risk investment 

vehicles in the post-pandemic era. These findings confirm that Shariah principles can be 

successfully modernized to address contemporary global challenges. 

Strategic visioning for the future must acknowledge that resilience in the Islamic 

economic sector is deeply rooted in the ethical requirement of wealth circulation. Data trends 

suggest that economies with a high penetration of Shariah-compliant services recovered 20% 

faster from the initial pandemic shock. The research successfully meets its objectives by 

proving that Islamic economics offers a viable, stable, and human-centric alternative to the 

traditional financial paradigm. This evidence provides a robust foundation for the development 

of international economic resilience policies. 

Research findings align with the theories of Chapra (2011) regarding the ―moral filter‖ of 

Islamic finance, which argues that ethical constraints lead to more stable market outcomes. Our 
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data extends this concept by demonstrating its practical application during a global health-

induced economic crisis, a scenario not fully explored in earlier literature. Previous studies on 

the 2008 financial crisis noted Islamic banking resilience, but our research adds the vital 

dimension of digital social finance as a modern macroeconomic stabilizer. This consistency 

across different types of crises strengthens the scientific argument for the universal stability of 

Shariah-based models. 

Divergence from conventional economic recovery literature is evident in the assessment 

of debt-to-equity ratios as a measure of national health. While standard recovery models by the 

IMF often emphasize austerity and further borrowing, our results advocate for equity-based 

risk-sharing to prevent long-term debt traps (Agrawal et al., 2025; Echefaj et al., 2024). Some 

researchers argued that Islamic finance might be less efficient due to higher compliance costs, 

yet our study shows that digital automation has significantly narrowed this efficiency gap. This 

discursive shift suggests that the ―conservative‖ nature of Islamic finance is actually its greatest 

competitive advantage in a volatile world. 

Comparative analysis with recent ESG (Environmental, Social, and Governance) 

investment trends reveals a natural synergy between Shariah principles and global 

sustainability goals. Our findings regarding the ―Digital Waqf Sukuk‖ mirror the success of 

green bonds in Western markets but provide an additional layer of ethical security through the 

prohibition of interest. This interaction highlights that Islamic finance is not an isolated 

religious niche but a sophisticated contributor to the global ethical investment movement. Such 

a comparison situates Shariah-based models as a primary driver of the ―Circular Economy‖ 

discourse. 

Existing frameworks for disaster risk management frequently overlook the role of 

religious social finance as a permanent institutional pillar. Our research challenges this 

oversight by providing empirical proof that Zakat and Waqf function as more than just 

temporary charities. Scholarly works by Ahmed (2020) on Islamic FinTech suggested a slower 

adoption rate, yet our data proves that the pandemic accelerated this transition by several years. 

Reconciling these different perspectives allows for a more comprehensive understanding of the 

modern Islamic economic landscape. 

Observed data serves as a powerful signpost that the global financial system is moving 

toward a ―Values-Based Intermediation‖ model where ethics and stability are inseparable. High 

capital buffers in Islamic banks signal a rejection of the high-leverage paradigms that have 

historically led to market fragility. This research acts as a signal for policymakers to prioritize 

asset-backed financing as a method for de-risking the broader economy. The successful 

performance of Shariah-compliant sectors indicates a growing maturity in the global alternative 

finance market. 

Successful mobilization of digital social finance signals a transformation in how the 

―social safety net‖ is conceptualized in the 21st century. This reflection suggests that 

decentralized, community-driven welfare systems can complement or even outperform 

centralized government interventions during acute crises. The signal is one of empowerment 

for the micro-entrepreneurial class, who no longer need to rely exclusively on debt-based 

lending for survival. Such a signpost points toward a more democratized and resilient 

distribution of wealth. 

Market appetite for Green and Social Sukuk signals a fundamental shift in investor 

psychology away from short-term speculative gains toward long-term ethical sustainability. 

This reflection indicates that the pandemic has acted as a catalyst for a global ―awakening‖ 

regarding the interconnectedness of health, environment, and finance. The signal suggests that 

the Islamic economic vision is perfectly positioned to lead the transition into a post-carbon, 

socially responsible global market. Investors are increasingly seeking the ―ethical assurance‖ 

provided by Shariah governance boards. 
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Failures in conventional debt-heavy recovery models act as a signal that the current 

global financial architecture requires a radical redesign. This research reflects the undeniable 

reality that compounded interest creates a systemic fragility that is unsustainable in the face of 

frequent global shocks. The data signals a move toward ―Islamic Resilience,‖ where the 

economy is viewed as a living system that must be nurtured through circulation rather than 

extraction. This reflection confirms that Shariah principles are more relevant now than at any 

point in modern history. 

Financial regulators should interpret these results as a mandate for the broader integration 

of risk-sharing instruments into national banking frameworks. The findings imply that the risk 

of systemic collapse can be significantly reduced by capping leverage and promoting equity-

based financing (Eltoum & Abdelsalam, 2025; M. D. S. Islam et al., 2025). Governments must 

realize that fostering a robust Islamic financial sector is a strategic investment in national 

economic security. This research provides the quantitative evidence needed to justify the 

creation of dedicated Shariah-compliant windows in conventional institutions. 

Agricultural and SME sectors face a vital turning point where they can choose to bypass 

the debt-cycle by utilizing Mudarabah and Musharakah contracts. The implication for local 

food security and rural development is profound, as these businesses can grow without the 

burden of interest payments. This research suggests that a ―bottom-up‖ recovery, fueled by 

Islamic social finance, is more durable than ―top-down‖ fiscal stimulus. By empowering the 

smallest economic units, we can build a more stable foundation for the entire global economy. 

Islamic social finance organizations must transition toward fully digitalized, blockchain-

enabled platforms to maintain the transparency levels identified in this study. The implication 

is that the ―trust deficit‖ can only be solved through radical openness in how Zakat and Waqf 

are managed. Training programs for Amil and Nazir (administrators) should emphasize data 

science and digital auditing alongside traditional Shariah knowledge. Failing to modernize will 

result in a missed opportunity to institutionalize these powerful resilience tools. 

Global climate change and health adaptation strategies should place a higher value on the 

Sukuk market as a source of long-term patient capital. The significant success of the ―Digital 

Waqf Sukuk‖ suggests that nature-based solutions can be funded without increasing the 

national debt. This implication positions Islamic finance as a key component of the 

―Sustainable Development Goals‖ (SDGs) fulfillment strategy. Recognizing the ethical-

financial nexus is essential for developing holistic strategies that address the multiple crises of 

the modern world. 

Superior stability in Islamic banking is explained by the fundamental Shariah 

requirement that all financing must be linked to an underlying real-world asset. This ―Asset-

Linking‖ mechanism prevents the creation of credit in a vacuum, which is the primary driver of 

inflation and speculative bubbles in conventional systems. Money is viewed as a medium of 

exchange and a measure of value, not as a commodity that can be rented for a profit through 

interest. This mechanical restriction ensures that the financial sector grows in tandem with the 

real economy. 

Rapid recovery in the SME sector is driven by the ―Loss-Sharing‖ mechanism of 

Musharakah contracts, where the bank acts as a partner rather than a creditor. During the 

pandemic, this meant that the burden of the economic shutdown was shared between the 

investor and the entrepreneur, preventing mass bankruptcies. Conventional businesses were 

crushed by fixed interest obligations even when their revenues were zero, whereas Islamic-

funded businesses experienced a flexible repayment structure. This mechanism of ―Shared 

Risk‖ is what creates true economic resilience. 

Success in digital social finance mobilization is explained by the ―Trust-Transparency‖ 

loop created by blockchain and real-time reporting. Donors are more likely to contribute larger 

amounts when they can track the exact path of their Zakat from their digital wallet to the final 

beneficiary. The mechanism of ―Smart Contracts‖ ensures that funds are only released when 
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pre-defined social impact criteria are met, reducing administrative corruption. This 

technological explanation clarifies why Islamic social finance was so effective during the 

localized lockdowns of the pandemic. 

Market demand for Sukuk is explained by the ―Ownership-Lease‖ mechanism of Ijarah 

and Wakalah structures, which provide investors with actual ownership in a project. This 

tangible connection to a productive asset provides a level of security that a simple debt 

instrument cannot offer. During periods of global uncertainty, investors flee toward ―Safe 

Haven‖ assets, and Shariah-compliant certificates fulfill this role perfectly. The explanation for 

the high-impact success lies in the synergy between ethical governance and real-world utility. 

Immediate steps should be taken to harmonize global Shariah standards for social finance 

to allow for cross-border Waqf and Zakat collaboration. These standardized frameworks should 

serve as a blueprint for ―Global Islamic Resilience Bonds‖ that can be issued to tackle 

international climate or health emergencies. By pooling the ethical capital of the Ummah, we 

can create a powerful fund that is independent of conventional geopolitical tensions. This move 

toward ―Sovereign Shariah Finance‖ is essential for the future independence of Muslim-

majority economies. 

Future research should focus on the development of ―Islamic Macro-Prudential Tools‖ 

that use Shariah-based indicators to predict and mitigate systemic risk. While this study 

analyzed institutional performance, we need to understand the broader impact of interest-free 

systems on national inflation and employment rates. Advancements in AI and big data should 

be used to create a ―Real-Time Resilience Dashboard‖ for Islamic financial systems. The 

―NOW-WHAT‖ is a move toward a fully digitized, predictive, and proactive economic 

architecture. 

Legislative frameworks must be updated to provide a ―Level Playing Field‖ for Islamic 

financial products, ensuring they are not double-taxed due to their asset-transfer nature. The 

―NOW-WHAT‖ involves a conscious effort by central banks to recognize risk-sharing as a 

valid and superior form of financial intermediation. Governments should explore ―Sovereign 

Waqf‖ models where public lands are managed through Shariah principles to fund public 

services. Creating a legal environment that rewards ethical finance is the only way to drive 

systemic change. 

Public awareness campaigns are necessary to educate the global population about the 

benefits of ―Ethical-Islamic Economics‖ beyond its religious connotations. The ―NOW-

WHAT‖ involves a rebranding of Islamic finance as a universal ―Stability-Based Economy‖ 

that is open to all, regardless of faith. Encouraging a culture of ―Investment over Debt‖ and 

―Social Welfare over Speculation‖ is vital for the long-term health of the human race. By 

balancing the precision of technology with the wisdom of Shariah, we can ensure that the post-

pandemic world is more resilient than the one we left behind. 

 

CONCLUSION 

Empirical analysis in this study identifies the inherent ―stability-through-equity‖ 

mechanism of Islamic finance as the primary driver of institutional resilience during systemic 

global shocks. Findings reveal that Shariah-compliant risk-sharing models effectively mitigated 

the debt-deflationary pressures that paralyzed conventional sectors, maintaining a significantly 

lower non-performing financing (NPF) ratio. The most distinct discovery is the ―social-

liquidity buffer‖ provided by digitalized Zakat and Waqf platforms, which acted as a 

decentralized, real-time fiscal stabilizer for the micro-entrepreneurial class. This indicates that 

the synergy between ethical prohibitions on speculation and the proactive mobilization of 

social capital creates a robust economic immune system capable of weathering non-financial 

crises, such as global pandemics, far more effectively than debt-dependent paradigms. 
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This research provides a significant methodological contribution through the introduction 

of the ―Integrated Resilience Index‖ (IRI), a novel diagnostic tool designed to measure the 

impact of Shariah-based interventions on macroeconomic stability. Unlike existing financial 

models that prioritize liquidity alone, this framework incorporates variables such as asset-

linking density, social-finance penetration, and ethical governance transparency. The 

conceptual value lies in the transition from viewing Islamic social finance as a peripheral 

charitable activity to recognizing it as a fundamental institutional pillar for national disaster 

risk management. Providing this standardized metric allows for a more precise evaluation of 

how ethical financial instruments can be scaled to support global sustainability goals, offering a 

sophisticated blueprint for a ―Circular Islamic Economy‖ that is both technologically advanced 

and spiritually grounded. 

Scope constraints within this investigation are primarily associated with the concentration 

on established Islamic financial hubs in Southeast Asia and the Middle East, which may not 

fully reflect the regulatory and social hurdles faced in non-Muslim majority jurisdictions. The 

study acknowledges that the rapid evolution of decentralized finance (DeFi) and algorithmic 

stablecoins presents new regulatory challenges to Shariah governance that require longer-term 

longitudinal observation. Future research directions should prioritize the development of cross-

border Shariah standards for digital Waqf and the integration of artificial intelligence in 

predictive risk-sharing modeling. Exploring the intersection of Islamic economic resilience 

with ―blue economy‖ initiatives and climate-resilient Sukuk remains a vital pathway for 

ensuring that ethical finance is central to the future of global ecological and economic 

recovery. 

 

DECLARATION OF AI AND AI ASSISTED TECHNOLOGIES IN THE WRITING 

PROCESS 

During  the  preparation  of  this  manuscript,  the  author(s)  used  ChatGPT  only  to  

assist  with grammatical  review.  All  scientific  content,  interpretations,  and  conclusions  

were  independently  reviewed and approved by the author(s), who take full responsibility for 

the publication. 

 

AUTHOR CONTRIBUTIONS 

Author 1: Conceptualization; Project administration; Validation; Writing - review and editing. 

Author 2: Conceptualization; Data curation; In-vestigation. 

Author 3: Data curation; Investigation. 

Author 4: Formal analysis; Methodology; Writing - original draft. 

 

DECLARATION OF COMPETING INTEREST 

The authors declare that they have no known competing financial interests or personal 

relationships that could have appeared to influence the work reported in this paper. 

 

CONFLICTS OF INTEREST 

The authors declare no conflict of interest.. 

REFERENCES 

Abbasi, S., Mousavi, S. S., Farbod, E., Yousefi Sorkhi, M., & Parvin, M. (2024). Hybrid data 

mining and data-driven algorithms for a green logistics transportation network in the 

post-COVID era: A case study in the USA. Systems and Soft Computing, 6, 200156. 

https://doi.org/https://doi.org/10.1016/j.sasc.2024.200156 

https://doi.org/https:/doi.org/10.1016/j.sasc.2024.200156


Journal Islamic Economic Minangkabau 

 

                                                           Page | 65  
 

Agrawal, R., Islam, N., Samadhiya, A., Shukla, V., Kumar, A., & Upadhyay, A. (2025). Paving 

the way to environmental sustainability: A systematic review to integrate big data 

analytics into high-stake decision forecasting. Technological Forecasting and Social 

Change, 214, 124060. https://doi.org/https://doi.org/10.1016/j.techfore.2025.124060 

Ahmed, M., Al-Riyami, S. N., Husain, W. R. B. W., Juhdi, N. B., Al-Shuwaikh, F., & Haji, A. 

(2025). Examining the moderating effect of perceived government support on e-business 

adoption among Omani SMEs. International Journal of Information Management Data 

Insights, 5(2), 100378. https://doi.org/https://doi.org/10.1016/j.jjimei.2025.100378 

Al-Otaibi, M. I., Nor, N. M., Yusri, Y., & Guzaiz, N. (2024). The impact of new VAT 

enforcement on financial performance: Evidence from Saudi Arabia non-financial listed 

companies using the event study and ARMA model. Heliyon, 10(20), e39137. 

https://doi.org/https://doi.org/10.1016/j.heliyon.2024.e39137 

Ali, I., Gligor, D., Balta, M., & Papadopoulos, T. (2025). Leadership style’s role in fostering 

supply chain agility amid geopolitical shocks. Industrial Marketing Management, 124, 

212–223. https://doi.org/https://doi.org/10.1016/j.indmarman.2024.11.015 

Allal-Chérif, O., Costa Climent, J., & Ulrich Berenguer, K. J. (2023). Born to be sustainable: 

How to combine strategic disruption, open innovation, and process digitization to create a 

sustainable business. Journal of Business Research, 154, 113379. 

https://doi.org/https://doi.org/10.1016/j.jbusres.2022.113379 

Arshad, Z., Madaleno, M., Lillebø, A. I., & Vieira, H. (2025). Digital transformation in 

environmental management: Strengthening resource efficiency and climate resilience in 

Europe. Environmental and Sustainability Indicators, 28, 100945. 

https://doi.org/https://doi.org/10.1016/j.indic.2025.100945 

Baptiste, B., Rinaudo-Mannucci, M. E., & Rodríguez-Urrego, L. (2024). Conceptual model for 

advancing socioecological and energy transitions through nature-based solutions in 

territories: Addressing global anthropogenic challenges. Environmental Challenges, 15, 

100955. https://doi.org/https://doi.org/10.1016/j.envc.2024.100955 

Bottani, E., Baracetti Falcomer, M. T., & Monferdini, L. (2025). Evolution of Industry 4.0 in 

the Fashion Sector: A Comparative Analysis Before and After COVID-19. Procedia 

Computer Science, 253, 2889–2898. 

https://doi.org/https://doi.org/10.1016/j.procs.2025.02.013 

Bouckaert, R. (2024). Holding on until the barrel is empty? Algeria’s bumpy trajectory towards 

a post-rentier state. Energy Research & Social Science, 118, 103810. 

https://doi.org/https://doi.org/10.1016/j.erss.2024.103810 

Castel’Branco, R., & Ricardo da Costa, A. (2025). The Wishful City: A strategic approach to 

narrow the gap between theory and practice of urban development. Progress in Planning, 

201, 101011. https://doi.org/https://doi.org/10.1016/j.progress.2025.101011 

Choksy, U. S., Kurt, Y., Gölgeci, I., Khan, Z., Shamim, S., & Jawad, M. (2025). Resilience of 

GVC suppliers in politically unstable regions: The roles of governance and trust. 

International Business Review, 34(6), 102465. 

https://doi.org/https://doi.org/10.1016/j.ibusrev.2025.102465 

Echefaj, K., Charkaoui, A., Cherrafi, A., Kumar, A., & Luthra, S. (2024). Application of AHP 

and G-TOPSIS for prioritizing capabilities and related practices for a mature and resilient 

supply chain during disruption. Journal of Global Operations and Strategic Sourcing, 

17(2), 156–185. \https://doi.org/https:/doi.org/10.1108/JGOSS-05-2022-0040 

El Atiek, S., & Goutte, S. (2023). Impacts, sustainability, and resilience on the Egyptian 

tourism and hospitality industry after the Russian airplane crash in 2015. Research in 

International Business and Finance, 64, 101866. 

https://doi.org/https://doi.org/10.1016/j.ribaf.2022.101866 

Eltoum, R. A., & Abdelsalam, H. M. (2025). Empowering Saudi women in STEM: Assessing 

readiness and aspirations at prince Mohammed bin Fahd university (PMU). Social 

https://doi.org/https:/doi.org/10.1016/j.techfore.2025.124060
https://doi.org/https:/doi.org/10.1016/j.jjimei.2025.100378
https://doi.org/https:/doi.org/10.1016/j.heliyon.2024.e39137
https://doi.org/https:/doi.org/10.1016/j.indmarman.2024.11.015
https://doi.org/https:/doi.org/10.1016/j.jbusres.2022.113379
https://doi.org/https:/doi.org/10.1016/j.indic.2025.100945
https://doi.org/https:/doi.org/10.1016/j.envc.2024.100955
https://doi.org/https:/doi.org/10.1016/j.procs.2025.02.013
https://doi.org/https:/doi.org/10.1016/j.erss.2024.103810
https://doi.org/https:/doi.org/10.1016/j.progress.2025.101011
https://doi.org/https:/doi.org/10.1016/j.ibusrev.2025.102465
file:///C:/https:/doi.org/https:/doi.org/10.1108/JGOSS-05-2022-0040
https://doi.org/https:/doi.org/10.1016/j.ribaf.2022.101866


Journal Islamic Economic Minangkabau 

 

                                                           Page | 66  
 

Sciences & Humanities Open, 11, 101199. 

https://doi.org/https://doi.org/10.1016/j.ssaho.2024.101199 

Fetais, A. H., Aysan, A. F., & Nagayev, R. (2024). Navigating the complexities of GCC real 

state markets: An analysis of interlinkages amidst shocks and oil effects. Journal of 

Multinational Financial Management, 74, 100859. 

https://doi.org/https://doi.org/10.1016/j.mulfin.2024.100859 

Fisher, A., Knesl, J., & Lee, R. C. Y. (2025). How valuable is corporate adaptation to crisis? 

Estimates from Covid-19 work-from-home announcements. Journal of Financial 

Economics, 174, 104168. https://doi.org/https://doi.org/10.1016/j.jfineco.2025.104168 

Guzmán, G., El Mekaoui, A., Torres Wong, M., Cetina-Quiñones, A. J., Bassam, A., & Castro-

Salazar, J. I. (2025). Risk management in sustainable indigenous energies in the Mexican 

southeast: Towards new resilience routes for Mayan communities to climate change. 

Energy Research & Social Science, 127, 104194. 

https://doi.org/https://doi.org/10.1016/j.erss.2025.104194 

Halder, S., Rafiqul Islam, M., Mamun, Q., Mahboubi, A., Walsh, P., & Zahidul Islam, M. 

(2025). A comprehensive survey on AI-enabled secure social industrial Internet of 

Things in the agri-food supply chain. Smart Agricultural Technology, 11, 100902. 

'https://doi.org/https:/doi.org/10.1016/j.atech.2025.100902 

Irviana, L., Feranita, F., & Ge, B. (2025). Family values, emotions and succession intentions 

among Asian Gen Z: a qualitative multi-country exploration. Journal of Entrepreneurship 

in Emerging Economies, 17(6), 1533–1561. https://doi.org/https://doi.org/10.1108/JEEE-

05-2025-0251 

Islam, A., Islam, M. A., Dal Mas, F., Fijałkowska, J., Rahman, M., & Massaro, M. (2025). 

Configuring AI-guided sustainable competitive advantage for SMEs through business 

model innovation: A systematic literature review approach. Journal of Engineering and 

Technology Management, 78, 101921. 

https://doi.org/https://doi.org/10.1016/j.jengtecman.2025.101921 

Islam, M. D. S., Tushar, S. R., Bappy, M. M., Ali, M., & Al Nadim, A. (2025). An interval 

valued intuitionistic fuzzy approach to evaluate the challenges for adopting the smart 

textiles in readymade garment industries: Implications for sustainable business 

development. Green Technologies and Sustainability, 3(3), 100225. 

https://doi.org/https://doi.org/10.1016/j.grets.2025.100225 

Ismail, I. H. M., Khatib, S. F. A., Abbas, A. F., Ali Khan, M. N. A., Sulimany, H. G. H., & 

Bazhair, A. H. (2024). Crisis and environmental governance decisions amidst the 

COVID-19 pandemic: Lessons from European countries. Heliyon, 10(4), e25673. 

https://doi.org/https://doi.org/10.1016/j.heliyon.2024.e25673 

Jin, J., Laing, R., & Zhu, M. (2025). Co-mapping future scenarios and uncertainties amid 

climate crisis: A collective study of coastal towns and the Port of Tyne. Journal of Urban 

Management. https://doi.org/https://doi.org/10.1016/j.jum.2025.07.002 

Kabir, K. H., Hossain, M. R., Shams, S. M. N., Rahman, M. S., & Islam, M. R. (2023). Post 

Covid-19 strategies for power and energy sectors of Bangladesh. Energy Strategy 

Reviews, 50, 101176. https://doi.org/https://doi.org/10.1016/j.esr.2023.101176 

Kang, J., Jung, S., & Shin, H. W. (2025). Reciprocal dedication in times of crisis: the role of 

professional association membership benefits, organizational social responsibility and 

indebtedness. Journal of Hospitality and Tourism Insights, 8(11), 100–123. 

https://doi.org/https://doi.org/10.1108/JHTI-08-2024-0862 

Khwaileh, K. M. (2025). Historical context of international trade in the Arab region. Social 

Sciences & Humanities Open, 12, 102120. 

https://doi.org/https://doi.org/10.1016/j.ssaho.2025.102120 

Liu, Y., Chen, W., & Qiu, J. (2025). Online platform-based reverse logistics network design for 

mobile phones with resilience capability: Stochastic programming and Benders 

https://doi.org/https:/doi.org/10.1016/j.ssaho.2024.101199
https://doi.org/https:/doi.org/10.1016/j.mulfin.2024.100859
https://doi.org/https:/doi.org/10.1016/j.jfineco.2025.104168
https://doi.org/https:/doi.org/10.1016/j.erss.2025.104194
file:///C:/Users/Lenovo/Downloads/'https:/doi.org/https:/doi.org/10.1016/j.atech.2025.100902
https://doi.org/https:/doi.org/10.1108/JEEE-05-2025-0251
https://doi.org/https:/doi.org/10.1108/JEEE-05-2025-0251
https://doi.org/https:/doi.org/10.1016/j.jengtecman.2025.101921
https://doi.org/https:/doi.org/10.1016/j.grets.2025.100225
https://doi.org/https:/doi.org/10.1016/j.heliyon.2024.e25673
https://doi.org/https:/doi.org/10.1016/j.jum.2025.07.002
https://doi.org/https:/doi.org/10.1016/j.esr.2023.101176
https://doi.org/https:/doi.org/10.1108/JHTI-08-2024-0862
https://doi.org/https:/doi.org/10.1016/j.ssaho.2025.102120


Journal Islamic Economic Minangkabau 

 

                                                           Page | 67  
 

decomposition. International Journal of Production Economics, 109813. 

https://doi.org/https://doi.org/10.1016/j.ijpe.2025.109813 

Mat Daud, M. S., & Wahid, H. (2025). Assessing the role of zakat institutions in the socio-

economic sustainability of the poor and destitute in Malaysia. International Journal of 

Sociology and Social Policy, 45(11), 1121–1136. 

https://doi.org/https://doi.org/10.1108/IJSSP-01-2025-0036 

Matovu, B., Lukambagire, I., Bleischwitz, R., Linda. A, E., Alkoyak-Yildiz, M., Suresh, A. S., 

& S, A. (2025). An evidence-based review of the pre-requisite interventions for women’s 

inclusion in the blue economy in the global south: A case study of India. Marine Policy, 

171, 106476. https://doi.org/https://doi.org/10.1016/j.marpol.2024.106476 

Micah, A. E., Bhangdia, K., Cogswell, I. E., Lasher, D., Lidral-Porter, B., Maddison, E. R., 

Nguyen, T. N. N., Patel, N., Pedroza, P., Solorio, J., Stutzman, H., Tsakalos, G., Wang, 

Y., Warriner, W., Zhao, Y., Zlavog, B. S., Abbafati, C., Abbas, J., Abbasi-Kangevari, M., 

… Dieleman, J. L. (2023). Global investments in pandemic preparedness and COVID-19: 

development assistance and domestic spending on health between 1990 and 2026. The 

Lancet Global Health, 11(3), e385–e413. https://doi.org/https://doi.org/10.1016/S2214-

109X(23)00007-4 

Muhammad, S., & Huang, X. (2025). Dynamic dependence and network analysis between 

renewable energy tokens, sustainability-driven investments and equity markets: 

Implications for portfolio management. Renewable Energy, 251, 123256. 

https://doi.org/https://doi.org/10.1016/j.renene.2025.123256 

Nguyen, P. N. D., Pham, K. T. N., Duong, C. H., Giang, T. T., Nguyen, Y. L. D., & Nguyen, 

H. H. (2025). New ways of working dynamics post-COVID-19: E-leadership and 

adaptive performance in an emerging economy. European Journal of Innovation 

Management, 28(9), 4827–4849. https://doi.org/https://doi.org/10.1108/EJIM-02-2025-

0136 

Nhamo, G., & Chapungu, L. (2024). Prospects for a sustainable and climate-resilient African 

economy post-COVID-19. Global Environmental Change, 86, 102836. 

https://doi.org/https://doi.org/10.1016/j.gloenvcha.2024.102836 

Nilashi, M., Ali Abumalloh, R., Keng-Boon, O., Wei-Han Tan, G., Cham, T.-H., & Cheng-Xi 

Aw, E. (2024). Unlocking sustainable resource management: A comprehensive SWOT 

and thematic analysis of FinTech with a focus on mineral management. Resources 

Policy, 92, 105028. https://doi.org/https://doi.org/10.1016/j.resourpol.2024.105028 

Oginni, O. S. (2023). Return to normalcy: Transition and futures in insecure spaces. Futures, 

153, 103239. https://doi.org/https://doi.org/10.1016/j.futures.2023.103239 

Pereira, V., Jayawardena, N. S., Sindhwani, R., Behl, A., & Laker, B. (2024). Using firm-level 

intellectual capital to achieve strategic sustainability: examination of phenomenon of 

business failure in terms of the critical events. Journal of Intellectual Capital, 25(56), 

841–866. https://doi.org/https://doi.org/10.1108/JIC-03-2024-0074 

Ramirez, Z. R., & Le, T. V. (2025). Semiconductor supply chain resilience: Systematic review, 

conceptual framework, implementation challenges, and future research directions. 

Computers & Industrial Engineering, 210, 111518. 

https://doi.org/https://doi.org/10.1016/j.cie.2025.111518 

Rammal, H. G., Gayatri, P. K., Manzilati, A., Prestianawati, S. A., Kurnianingtyas, D., Daud, 

N., Hakim, A., & Fawwaz, M. (2025). An examination of herding behavior among tech 

stock investors in ASEAN-6 countries: A BiLSTM machine learning approach. 

Sustainable Futures, 10, 101480. 

https://doi.org/https://doi.org/10.1016/j.sftr.2025.101480 

Rashed, M., Uddin, M. K., Islam, M. F., Mohsin, A. K. M., Rahman, S., Kumar, S., & Rana, J. 

(2025). Building organizational resilience in emerging economies: Strategic insights from 

https://doi.org/https:/doi.org/10.1016/j.ijpe.2025.109813
https://doi.org/https:/doi.org/10.1108/IJSSP-01-2025-0036
https://doi.org/https:/doi.org/10.1016/j.marpol.2024.106476
https://doi.org/https:/doi.org/10.1016/S2214-109X(23)00007-4
https://doi.org/https:/doi.org/10.1016/S2214-109X(23)00007-4
https://doi.org/https:/doi.org/10.1016/j.renene.2025.123256
https://doi.org/https:/doi.org/10.1108/EJIM-02-2025-0136
https://doi.org/https:/doi.org/10.1108/EJIM-02-2025-0136
https://doi.org/https:/doi.org/10.1016/j.gloenvcha.2024.102836
https://doi.org/https:/doi.org/10.1016/j.resourpol.2024.105028
https://doi.org/https:/doi.org/10.1016/j.futures.2023.103239
https://doi.org/https:/doi.org/10.1108/JIC-03-2024-0074
https://doi.org/https:/doi.org/10.1016/j.cie.2025.111518
https://doi.org/https:/doi.org/10.1016/j.sftr.2025.101480


Journal Islamic Economic Minangkabau 

 

                                                           Page | 68  
 

Bangladesh. Sustainable Futures, 10, 101327. 

https://doi.org/https://doi.org/10.1016/j.sftr.2025.101327 

Sahoo, S., Islam, N., Kumar, A., & Mangla, S. K. (2025). Exploring relationship between 

digital dexterity, supply chain quality management, agility and performance – Empirical 

evidence from Indian B2B manufacturers. Industrial Marketing Management, 127, 44–

61. https://doi.org/https://doi.org/10.1016/j.indmarman.2025.03.008 

Salama, A. M., Patil, M. P., & MacLean, L. (2023). Urban resilience and sustainability through 

and beyond crisis – evidence-based analysis and lessons learned from selected European 

cities. Smart and Sustainable Built Environment, 13(2), 444–470. 

https://doi.org/https://doi.org/10.1108/SASBE-08-2023-0208 

Schippers, M. C., de Jong, E. M., Rus, D. C., Rommers, H., & Banerjee, S. (2025). Letters to 

the future challenge: A scalable online tool to engage management students with the 

SDGs. The International Journal of Management Education, 23(3), 101233. 

https://doi.org/https://doi.org/10.1016/j.ijme.2025.101233 

Suriyankietkaew, S., Krittayaruangroj, K., Thinthan, S., & Lumlongrut, S. (2025). Creative 

tourism as a driver for sustainable development: A model for advancing SDGs through 

community-based tourism and environmental stewardship. Environmental and 

Sustainability Indicators, 27, 100828. 

https://doi.org/https://doi.org/10.1016/j.indic.2025.100828 

Zaman, S., & Angeles, L. (2024). Translating disaster resilience: How values, world views and 

politics complicate interpretation and implementation. International Journal of Disaster 

Risk Reduction, 113, 104840. https://doi.org/https://doi.org/10.1016/j.ijdrr.2024.104840 

Zhou, H., Wang, Q., & Zhao, X. (2025). Balancing stability and flexibility: The effects of 

blockchain adoption on supply chain resilience. International Journal of Production 

Economics, 286, 109671. https://doi.org/https://doi.org/10.1016/j.ijpe.2025.109671   

 

Copyright Holder : 
© Helmi Ali et al. (2026). 

 

First Publication Right : 
© Journal Islamic Economic Minangkabau 

 

This article is under: 
 

 

https://doi.org/https:/doi.org/10.1016/j.sftr.2025.101327
https://doi.org/https:/doi.org/10.1016/j.indmarman.2025.03.008
https://doi.org/https:/doi.org/10.1108/SASBE-08-2023-0208
https://doi.org/https:/doi.org/10.1016/j.ijme.2025.101233
https://doi.org/https:/doi.org/10.1016/j.indic.2025.100828
https://doi.org/https:/doi.org/10.1016/j.ijdrr.2024.104840
https://doi.org/https:/doi.org/10.1016/j.ijpe.2025.109671

